Pathalz H.D. Associates

Chartered Accountants

To The Board of directors of

THL Zinc Holding BV

Report on Financial Statements

We have audited the accompanying financial statements of “THL Zinc Holding Bv.”
(“the Company™), which comprise the Balance Sheet as at 31% March 2015 , the
Statement of Profit & Loss and Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(3)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the Accounting Principles Generally
Accepted in India (Indian GAAPs), including Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 . This
responsibility also includes maintenance of adequate accounting records in accordance
with the provision of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent: and design, implementation and maintenance of adequate internal financial
controls. that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.
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Pathalz H.D. Associates

Chartered Accountants

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder. We conducted our audit in
accordance with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company’s preparation of the
financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31*
March, 20135, and its Profit and its Cash Flows for the year ended on that date.

Continuation sheet...
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Chartered Accountants

Other Matter:-

The financial statement arc prepared to assist Vedanta Limited, holding company
(Earlier Known as Sesa Sterlite Limited) to prepare its consolidated financial statements
as per generally accepted accounting principal in India. As a result, the financial
statement may not be suitable for another purpose. Qur report is intended solely for the
company and its holding company and should not be distributed or used by parties other
than for the preparation of consolidated financial statement of holding company. We
hereby provide consent that a copy may be provided to auditors of holding company.

For Pathak H.D. & Associates,
Chartered Accountants

(Registrat'g No? 107783 W)

Anuj Bhatia o5 ,«
Partner B o
Membership No.: 122179

Place: Mumbai
Date: April 23, 2015

Continuation sheet, .
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THL Zinc Holding BY
Bslance Shoet as at March 31, 2015
3 As atMarch 31,
. Notes 2015 As at March 31, 2014
_Particiilars Usb usn
. EQUITY AND LIABILITIES
1 Sharsholders’ funds
{a} Share capital 2 12,620,664 12,620,684
(b) Reserves and surplua 3 824,484,694 £79,047.453
£37,004 558 591,677,417
2 Current llabliitles
{a) Other cusrent Iabliities 4 18,586 16,118
{b} Shert-term provisions 5 1,278,958 1,241,516
1,205,514 1,258,034
TOTAL 638,390,072 592,936,181
. ASSETS
1 Non-<currsnt assets
{a) Non-current Investments 8 248,274,508 263,104,989
2  Current assots
(a}  Cash and Cash Equivalenis 7 29,588 10,383,588
(b)  Shor-tarm loans snd advances g 300,085,978 318,488,166
350,116 568 329,830,182
TOTAL 638,390,072 592,935,161
e R S B O
The accompanying notes ara forming part of the financial statements.
As per our report of even date
For Pathak H D & Assoclates Forand &f THL Zine Holding BY
Charte unta, “

Anuj Bhatla
Partner

Date: April 23, 2015
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THL Zinc Holding BY
Statament of Profit and Loss for the year ended 31 March , 2015

Particulars

Vil
Vil

Other income
Tolal Revenue
Expensas;

{a) Finance costa
{b) Other expansas

Total Expanses

Profit before exceptional and oxtraordinary tems and tax (1)
Exceptional ikama [ Refer nota no 6.1]
Profit){Loss) before tax (Il - V)

Tax expansa:
Cumment tax

Prefit/ (Loss) for the year (V-V1}
Eamings per aquity share of EUR 1 each

(a) Basic
(b} Dituted

The accompartying motes are forming pert of the financial stafsments.

A3 per our report of sven dste

For Pathak H D & Associntos
Chartars '

N

-

Anuj Bhatla :
Pariner

Dats : April 23, 2035

Notes March 2018 March , 2014
' usp UsD
9 1,853,482 49,039,008
#1,853 468 45,030,088
10 21,058 514
1 £3,670 135,485
84,828 138,506
81,508,856 48,889,102
14,830,483 107,092,623
48,738,373 — (66,083,521)
12 1,320,632 876,121
25,417 441 {60,066,642)
13
1246 {1807y
12,48 {18.07)

L LSO <t oo ol i Ny S,

For the year ynded 31  For the year ended 31

For and on bahalf of THL Zinc Hekding BV

4
2.

73
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A5 par our report of aven oo

T Zine Helding BL.Y
Cash Fiow Stalement for the year afded March 31, 2018
34 arch 45 o Fortwyencsqded MMarch {4
Farddsis U o uio
Sol {Lias) £ Frofi for M aat Defois MK a1 par stabament of Proft & Loss . armm . feuessa)
Adjstments for;
~ Dividend Income 66, 500,0004 F45,000,0001
+ Foreign sxchiings fuciustion (23,483) AR
Interistion Meome Hx 20,074 164,630,007 ‘ (48019704
Cothar nor-cesh GHEngas ]
- Prevision Jor inpairment 16F uesinant in Vederis Lisheen Hokjings Limited 1483043 107,500,628
@_u,%,gq 58972519

Cyversting oy betore woridng capiial Ghanges 241} {120.802)
Changes tn working oaplialt
Al e for { (e ) i operang Lebigas .
Ottver currorit SabliBes snd proviscne _ 2434 1AW [188.579) f1pastm
Custs ued in cperuicn (2,05) arnasn
Kok o biox pinikl 44
oot chah used In pparsting suiivities (A} : 3
Intermat ractiead 974,518 2,381,721
Dividend reciived 3,500,000 45,000,000
Loana Lo ralated parfes 165,530,000) {57.410,000
Rapayment of lodms by hird paities. N:ME
ot sash Mow fromiumad) rvesting. soliviies (B) ] EEE {
Caeh Fow frem Finanding Aetviies
Nat cash flcw from Tinericlng ictivitien (C) T =
it Dosransa) / ncrease in oesh and sl squivelent (AMBAC) 110,334,400} 108,04
st and castt squivsienti-at 18 beginaing of the yeur [reéer Note 7} 10,363,008 100,922
Caoh sl oxah squiveients &1t nnd of the year {refer Nobs T} 5. 10,303,006



THL Zinc Hoiding BV
Netes forming part of the financial statements

1 {2} Company Crvariew .

THL 2ING Hulding B.V, (tha company) {5 o private compey wih Nrretad lishity anﬂwmowmlp‘].wm urder ihe laws of The Hetharlands,

hmmmdmmm.mf.mmmymkammmmemﬂhmm.TMNmmmmm
ormmlmomarmummmmmm

1ib) Signifcsnt accounting policles |

(i} Baals of rritig and preparation of Ial atatament
mmmdmcmmﬂ_mWhmm_uwwmﬂmhmcwmwy
wmywuk-ammmww«mwmnm‘m-mmmmmwu.ppmmhmpeuormmd
memmm.zmahnmd_emmwmamtaswzoswnmmuwmj‘mwwm
mmmmmhmmnmmmm‘

{In} Use of Estimates
m;mﬂundﬂnmdlmmmﬁhmwuvﬂh. aialy acoepisd ing principles requires ] A b masks ostimales and
umpm'tmmmemmammmmmaxymummmdmmahﬂmmmmm
the mportad ris of and &y mﬁhmmmummmwnmmminm
mm&hmhuﬁmkmlnﬂwh:

{itf} Wvastmants
Wmm{mmympm].mm‘ Thviduafly at cosl less provial 4 for dimirnalicn, olbar then ternporady, n the valuz

of suchi lnvestrnents, Cument iy a0 coied el mmmwmmwm.c«tofmmmmm-mdmm
w&uﬂmm.mmmﬁ:lmmmmmﬂmLanmImuMudemuxpmw-hmmnmw.
mmhu-mamﬂumawmwm'; | ts are reviewnd for kmpainent If wvenls or changes in

wmummmmmmmmmm.

cmmnmmdusmhmdmmmnbu}mmmmmhnﬂwbrlhemmmmdimuul
non-cash nalure mnd any deficrats ar accrssis of past or future cash receipts of pRyments. The cash flows from opsmsing, investiag and financing

Hviles of the Cornp L --“‘baudonmm
{v) Farelgn Cumency Transattions
{h  Transactions denominated in forwign Jot RS d af the exchange rale o &g at the dete of e iensaction,
1] mm_mm_muhmuhmmmymmmmmanmwmmw hiange rates Bnd fesuitant exchang

tifferencas are izken 0 the Staternent of Profit wid Loss.
i} mm«mmwmmdmMoﬁlumw«mmmhmmmhmm_d?mmmmr

1] mmwwaswnmnumm.uwf pany entars Wito d i i und cthee derivative inencisl
mMnu;m'camwwnthMmrmnw L Al 15 for specualive purposa.in cass of forwasd { with
MMQWW&IMMMMMMMNNSIMWMMMQI pHon of fo d s
meummhmmum«m . Exchunge diffe arieing on seitiement | reatatament of shict-
mwmm-mmhmdhmmwsdummwmhmwumm:mm“,m
compahy piovides for loasen in res A of o ding fomign cumency deriviad P al the shoet date by miaddng bhem %
masriot,
{vi) Ravenus Recogrition
Ramhmuﬂmnmbemm dand i Is Ik mmumm.mdmmshmm
mlommwnmwmﬂ' Sheat dats, interest income is -“mﬂrnupmpﬂmbmmimmmlm
2 ding end rale agpiloabl
{¥1) Taxnticn
MMmh'Mnnmmmmmhuhm taidng inle ik any loasez camied d kom pravious financlal
yoars end fux exempl dems, and phes non d e BUD A hmmmmwummmm.wwuwmn
changes nihe applicabls tix rites.

{vIH} Provision, Gontingant Lisbiltiss and Conlingent agels

A provision ts recognised when the Comp y oz 2 prasent chilgst nammmnmmthmemdwmu
wedwwmpﬁwmlnmmdm‘m.mmum.?'“' ore nod 1o Bir p valus &Kl ore
Wm«mmm«mmwm&uwmummmm.mnmﬁummmmmw
mmmwunmﬂmﬂu..cuﬂwmamdmnmmm.cwmtmmnmﬁmhfmnciﬂ

1(e} The finsncla) siatamants are propared for the purpose of prepering ddated financial statament of holding company, Vedanta Limited
{formerdy known i Sesa Sterits Limited).

B U TER o ot i e - omm SHEWALIT N R e T T LR e L
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THL Zin Holding BY

Notes forming part of Financial Statements for the yenr ended March 34 , MHS o

As sl Murch 3, 2015 Al ot March 3, 2014
_Paricuaks Number D Number 3ED

Nots 2 - Share Capital

Authoriaed

Equty Sharms of EUR 1 each fuly pad 20000000 27,841,073 20,000,000 27341073

0.25% Proference Bhares of EUR 1| sach fully paid up 25,000,000 MU AN0TT 25,000,000 34,980,007

i

Exquily Shares of EUR 1 sach fully pakd 3,738,000 5,110,047 3,738,000 5,110,047

0.25% Predarence Shams of ELR § aach ity paid up 5,500,000 1,610,817 5,500,000 7819817

Suhacdbed & ity Pakiug

Equity Shares of EUR 1 sach fully paid 3,738,000 $.110,047° 4,738,000 5,110,047

0.25% Proferencs Shoras of EUR 1 sach Ratly paki up 7810617 5, 760,017

Tea 31— 1

) Reconciiation of the number and amount of squity

shitres outstanding at the baginning and at the wnd of the As at March 3, 2018 Ax al Warch 3, 2014

year:

Shars ouwanang o e ogining of v e — B — e

Sharea outstanding el the wd of the yeer &m,m M 12 ﬂ m
H) Reconcibation of the wnd t of pref

shares outstanding ot the begioning and st the end of the

T FEAReT VS0 Funbar 80

U . L sm

Shares outstanding at £y and of the yesr EENe ALY I 500000 TR giT ERaT
11} Datuiis of shares held by Hoiding Company Asat March 3,  Asast Mach M,

20 2014

Equity shares are held by Vedanta Limile {formety Known ae Sesa

Sterfite Limitod) 3,734,008 3,738,000

Ferosntape of htkiing 106% 100%

v} Dotalls of shares held by Holding Company

Prefarance shures sre held by Vedanta Limied (lormery known a3

Seva Blarkte Limied) 5,500,000 5,500,000

Percantage of holding 100% 100%
1v) Other disclosures

@) The Company has ona ciasa of wquity sheres heving a par vaiue of BUR 1 per share. Mmmhmmmmwmwu
afiar ok

Each equily sharsholder [n.entiled.to dividends ae and when the Company deciarsd wnd pays pprovalln e
mwbn of Bquidation of Comparny, umwmmmnuemummdummu paety, after distribution of
ol prefarential amounts, In projarilon i thelr shareholding.

(s} Eacty Gpuonally Converlibig Readiniabie Pretsmce shares can be canveried at the opllon of the & Iy wari ber of aquity shares and

cats be rdedemed o the optior of the company o any tme,

Asat Murch3d,  Asat Murch 31,
2018 14

Esrticiarg 1.5 LsD

Note 1 - Resarves K Surphsi

W Securities Pramium Account

Opening Baianca 539,000,008 539,000,000
b. General Resarve ’

Oponing. Balanca (215 @
Closing Rajance {218}

. Surpius in Stalsmanl of Frofit and Loas
Balance at the beginning of the yuar 40,047 850 100,117,311

Add: {Lows) Profitfar ihe year 417,441 088,842)
Balonce o! the end of he year %ﬁ' 10 %ﬁ? ,?ﬁ

Total £24, 454054

TR e R
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THL Zinc Holding BV
nmnmlnnganlnundumuhmcnw Rarch 3 , 2018

As at March 31, As st March 31,

Noks 4 - Othar Cutrent Lisbilities

(8) Othar payables for axpensas) 16,808 16118
Total : ; m 1&1 18

Nots § - Sliort Term provielons

{#} Provisione for tios 1,.27%, 1,241,848
o : N —

Note 8- Non Current lnvestmaents (Refor Mote 1 (i)}
Invesiments :

Trade investmonts

{8} invastment In Equity Isistmaments of subskiisries

(i} 12 (Previous Year 12) Equity sheros of USD 1 each In Vedentz Lishesn 82,083,454 0613034

w91 (MYWG!)MM‘EURO1MM_WW 191,488 191,088

4] Investmerits in Prefersnica shares of subsidiaries

[ 1,960,000 (Pravious Yisr 1,080,001) 0.26% Opliorially Comverible 108,000,000 189,000,800
Redeemable Praferurce
Totad —_ Eﬁ4§ ﬁh@i
Aglzregate amounl of mm 280,274,505 263,104,989
Note §.1- During the yaar the Gompany twe provided for knpsirment of USD 14,530,433 (Pravious Year USD 107,$92,825) for & investmenit
heid in Vedarnta Lishesn Hoidisgs Limited. Aggregise ssmount of provision for Impairment in vaiue of above invesiment of UISD 499,708 918
{Previous Your USD 484 875 4 35
Note ¥ - Cash and Cash Equivaients
Cash andd Cash Equivelants
(a} Batanons wikh banke'ln cirmiint scoounta 29808 300
(b} Bank deposits {having matsity of 35 moothe or Lazs) - 10,350,000
Toul T WS
Of the nbove, th hatancss the mset he definkion of Cash and cash aquivalents 23 per AS 3 20,880 10,303,500
Cash Fow Stadements Is - '

Nots - Short term loans almmm
Unsetured, consiiersd Qood unilesa stated i

a, Losns and nmmhni-ﬁdpuﬁu{mmh 18) JO,404,188

200088078
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THL. Zine Holding BV . .
Notes forming part of Financlal Statements for the year endad Mairch 31, 2015
For the yesr snded 3t For the year ended
March , 2018 31 March , 2014
T U35 sy
- C o] :
Intersst Income from .
{h Deposits 4876 8120
() Loans i 6,089,012 4,033,978
Dividand from Long fFQtp_lanl-_Subaidl_ary 55,500,000 45,000,000
(m) Net gain on foréign: cumency fransactions and transiation
{othiat than consldarad aﬁnm cost} 48,994 5
Note 10 - Finance Coat
(8) Intarest expensa cnincoms Tax 20,074 -
(b) Bank charges - 982 51
Total — 21,088 11
Note 11 - Other Expiises : '
(@) Payments to Audb&- Audlt Feas = 7128 T.600
{t) Profassional feas! 56,448 107,414
{c} Net ioss on foreign currency trensaction and trenalstion - 24,811
Totsl 83,670 139,485
Mote 12- Curront Tax
Cucrant tax
@) for the yant - ' 1,278,988 961,738
(N} for the sadier yiars L L 14,306
' WetCurrent tax PREY T v




THL Zinc Holding BY
Notes forming pait of the finsncisl statementa ’
Forthe yearsnded  For the yesr endad

3% March, 2018 31 March, 2014
_Pariicuiary _ W UsD
13 Ewrninge Por Share { KPS )
m;suu shor tak atiribubsble to equity sharehoiders for Basic and AT (80,089,642)
Waighied average Nurmber of squity Sharss 2,733,500 3,738,000
Pair Valus par Share (EUR) _ _ 1 1
Eurtting Per Share - niuu-ddum 1256 ' (16.07)

134 OMcomnmltIﬁu«mhhWMWNMHmwuhmmimuﬁ&nMdMMonhw
mummdm&mmammumummummmhmuwnummnum has oot besr considend for
the computation of DRI Eximing per shars.

14  Cortingent labilites

Coritingent labibitias a ; m{hmmmwm
Clalinas against the notacknowledged ss debt NIL NiL

5 i

15 mammwmmmm an defined in the Acotunding Starderd 17 “Segment Reporting” ts not given.

iy
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Richtar Holdings Ltd
Vedanis Limited (farmery known as-Sesa Stevilta Limied)

Vcania Limiie formiarly known =# Sasa Sterfe Limited)

6 v bean Ideniiflad by th raragement

Lakomaeko 8v
Vadania Lishean Holdings Limited {Eacker Viadanis Lishean Finance Limited)
‘Twinstar Masritus Hokdings Limitsd
THL Zina Linfed
poud into Vadant timiiad {formesty known aa Sesa Stariies Limited)
3 ﬂn’:mfu
{665,506,000]
408,008
» £20,000,000)
. 1,500
Tl 111,200,000
-| T4 604
N (182,573,000}
e 1,232,858

Nramra
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THL Zinc Holding BV

frial Balan

co 88 at March 34, 2016
1 . AmoumWUBD _

_Dobit Credit __
i - (5,110,047)
e (7-519-517’
*: (mlm-m
- {‘u'wam
218 -
OUTRYANDING LIAB. - (18,566)
PROV FOR TAX (CY) % {4,276,958)
IMPAIRMENT LIAB - {490,706,818)
TNV (N LAKOMASKQ 191,056 -
INV N LISHEEN F LTD 551,788,360 :
INV IN PREF SHARES 196,000,000 -
ABN AMRO BANK 5 -
GLRG ABNAMRO BANK B43 .
BOB ACCOUNT 28,978 =
ABN AMRO BANK EURO $2 -
ACCRUED INTEREST 7257235 i
LOAN TO TSMHL 382,828,743 -
Dividend from subsid - {65.500,000)
INT INCOME-FIXED REP - {4.676)
INTEREST-INCOME TAX 20,074
INTEREST FROM TEMHL . {6,059,812)
PROV FOR IMPAIRMENT 14,830,483 -
) 7,125 -
i 58,444 .
- {86,084)
982 -
1,320,932 .
: 1,184332.247 (1,16€.352,247)
yhail:of THL Zinc Holding BY

SCNVI Actouints Mar 15- THLZV.ds
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